Investment Market Overview

Status: October 2019

%: percentual change between Q1-3 2019 and Q1-3 2018

* The transaction volume encompasses office, retail, logistics and industrial property, hotels, land, special property, mixed-used property and the
Living asset class with multi-family buildings and residential portfolios including at least 10 residential units and with a residential use of over 75%,
the sale of company shares with the acquisition of a controlling majority (without a stock market listing), apartment blocks, student housing,

retirement/care homes and clinics

Transaction volume Big 7 (€ m)*

Q1-32018 Q1-3 2019 %
Berlin " 6,900 11,790 1%
Diisseldorf 2 3,530 2,500 -29%
Frankfurt/M * 7,890 5,580 -29%
Hamburg 4,950 3,780 -24%
Cologne® 1,720 1,600 7%
Munich Region® 4,680 4,930 5%
Stuttgart " 1,400 1,500 7%
Total 31,070 31,680 2%
Transaction volume Germany (€ m)*
Q1-3 2018 Q1-3 2019 %
Single assets 34,300 34,200 0%
Portfolios 22,200 23,100 4%
Total 56,500 57,300 1%
Prime yields in 1a-locations (aggregated net initial yield in Big 7 in %)
Q32018 Q42018 Q12019 Q2 2019 Q3 2019
Office 3.20 3.1 3.06 3.06 297
Retail: Shopping center 3.90 410 4.10 4.20 4.40
Retail: Warehousing parks 4.50 4.50 440 4.30 4.30
Retail: Warehousing solus units 5.20 5.20 5.10 5.10 5.10
Retail: High street 2.90 2.87 2.87 2.87 2.84
Warehousing/Logistics 410 410 4.00 3.90 3.80
Office prime yields in %
Q3 2018 Q4 2018 Q12019 Q2 2019 Q3 2019
Berlin " 2.90 2.90 2.90 2.90 2.75
Diisseldorf 2 3.25 3.20 3.20 3.20 3.10
Frankfurt/M 3.25 3.15 2.95 2.95 2.85
Hamburg * 3.05 3.05 3.05 3.05 2.95
Cologne * 345 3.20 3.20 3.20 3.20
Munich Region ® 3.20 3.20 3.10 3.10 3.00
Stuttgart " 3.30 3.05 3.05 3.05 2.95

1) City Area

2) City Area incl. Ratingen, Neuss, Erkrath and Hilden

3) City Area incl. Eschborn and Kaiserlei

5) City Area

6) City Area incl. surrounding areas
7) City Area incl. Leinfelden-Echterdingen
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