The Office Space Market in seven German Cities
Status: January 2021
% is defined as percentual change between 2020/Q4 2020 and 2019/Q4 2019

Office Space Take-up (sqm)

2019 2020 %
Berlin " 998,500 745300 -25.4
Diisseldorf ? 549,900 303,100 -44.9
Frankfurt/M * 579,500| 336,100 -42.0
Hamburg ¥ 530,000  363,700| -31.4
Cologne” 291,300]  208,200] -285
Munich Region ® 760,000{ 569,800 -25.0
Stuttgart ) 319,000f 140,700 -55.9
Total 4,028,200( 2,666,900 -33.8

Vacancy incl. Space for subletting
Q4 2019 Q4 2020

sqm Rate (%) sqm Rate (%) %
Berlin " 376,500 18] 589,300 28] 565
Diisseldorf ? 526,700 58] 633,100 6.8] 202
Frankfurt/M * 637,300 55 714,000 61 120
Hamburg * 452,400 30l 450400 30 04
Cologne* 168,000 22| 202,000 26] 202
Munich Region ® 478,500 23] 735,700 35| 538
Stuttgart " 206,700 23] 181,700 241 124
Total 2,846,100 3.0] 3,506,200 37l 232

Pr;:lzq?nf;:\;iriﬁ')ﬂs Completions (in sqm) Ofﬂ?e S!)ace SHE
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Q42019 | Q42020 % 2019 2020 % Q42019 | Q42020 %
Berlin " 37.00 38.00] 27 237,300| 488,500 105.9 20.42 2080 1.8
Diisseldorf ? 28.50 2850 0.0 115400  102,700[  -11.0 9.15 9.24] 1.1
Frankfurt/M® 4150 41501 0.0 130,300  223.800[ 718 11.65 11.63]  -0.2
Hamburg * 29.00 31.00f 6.9 117,00  174,800[  49.3 15.02 1514 08
Cologne* 26.00 26.00] 0.0 95,600 80,500[ -15.8 7.79 784 06
Munich Region 41.00 4100 0.0 335,600]  347,800] 36 20.63 2096| 1.6
Stuttgart " 24.50 2550 4.1 92,700 34,300] -63.0 8.81 884l 04
Total 1,124,000( 1,452,400 29.2 93.46 94.45 1.1

1) City Area

2) City Area incl. Ratingen, Neuss, Erkrath and Hilden

3) City Area incl. Eschborn and Kaiserlei

5) City Area

6) City Area incl. surrounding areas
7) City Area incl. Leinfelden-Echterdingen
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