The Office Space Market in seven German Cities

Status: April 2020

% is defined as percentual change between Q1 2020 and Q1 2019

Office Space Take-up (sqm)

2019 Q12019 Q12020 %
Berlin " 998,500 230,800 172,000 -255
Diisseldorf ? 549,900 112,100 108,100 -36
Frankfurt/M * 579,500 104,200 67,600 -35.1
Hamburg * 530,000 178,500 98,000 -45.1
Cologne * 291,300 95,400 38500  -59.6
Munich Region ® 760,000 196,100 184,000 6.2
Stuttgart 319,000 85,500 33,100  -61.3
Gesamt 4,028,200 1,002,600 701,300 -30.1

Vacancy incl. Space for subletting
Q42019 Q12019 Q12020

sqm Rate (%) sqm Rate (%) sqm Rate (%) %
Berlin ") 376,500 1.8 387,900 1.9 387,500 1.9 -0.1
Diisseldorf ? 526,700 58 598,200 6.5 537,800 59 -10.1
Frankfurt/M® 637,300 55 743,300 6.4 679,500 58 -8.6
Hamburg ¥ 452,400 3.0 529,600 35 372,900 25 -29.6
Cologne 168,000 22 230,000 3.0 167,600 22 214
Munich Region ® 478,500 23 537,800 26 498,600 24 7.3
Stuttgart " 206,700 23 189,000 22 205,300 23 89

Prime Office Rents Completions (in sqm) (TceS!)ace Stock
(€/sgm/Month) (in Mill. sgm)
Q4 2019 Q12019 Q12020 % 2019 Q12019 Q12020 % Q4 2019 Q12019 Q12020 %

Berlin ") 37.00 34.00 37.00 8.8 237,300 74,700 91,900 23.0 2042 20.28 20.49 1.0
Diisseldorf ? 28.50 28.00 28.50 1.8 115,400 1,600 1,300 -18.8 9.15 9.16 9.10 0.7
Frankfurt/M 41,50 40.00 41.50 38 130,300 0 21,000 nla 11.65 11.58 11.63 05
Hamburg ¥ 29.00 28.00 29.00 36 117,100 16,500 24,200 46.7 15.02 14.97 15.01 03
Cologne ® 26.00 24.00 26.00 8.3 95,600 2,000 16,600  730.0 7.79 7.71 7.79 1.0
Munich Region ® 41.00 39.50 41.00 38 335,600 4,200 59,0000  1,304.8 20.63 20.37 20.69 15
Stuttgart ” 24.50 24.00 24.50 2.1 92,700 61,300 5,500 -91.0 8.81 8.78 8.81 04

1) City Area

2) City Area incl. Ratingen, Neuss, Erkrath and Hilden

3) City Area incl. Eschborn and Kaiserlei

5) City Area

6) City Area incl. surrounding areas
7) City Area incl. Leinfelden-Echterdingen
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